Prepared BRy: '

Fortier & Akins, P.A. BK| |30PGO| I '
108 Jefferson Street . _

Ripley, MS 38663 DEED OF TRUST

(601) B37-9976 {(Monthly Payments)
—FExom: CHARLES FE. COOK AND WIFE, SHARON L. CQOK
To DeWAYNE HARTSOL, 9294 Jayne Lewis Cove, Memphis, TN 38133
In conslderation of $10.00, in hand psid I convey Bng warrant to B. Sean Akins
Desoto

trustee, the following described property, real or personal, in y County, State of Misslssippl, to wit;

Lot 2, Cliffs Auto World 2 lot Subdivision, located in Section
34, Township 1 South, Range 8 West, Desoto County, Mississippi,
as per plat thereof of record in Plat Book 52, Page 12, in the
Chancery Court Clerk's office of Desoto County, Mississippi.
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IN TRUST FOR THE FOLLOWING FPURPOSES:

1. (A} To sccure the payment of the following note or notes in favor of DeWAYNE HARTSOR

of Memphis, Tennessee , MESGMIEEY, dated even herewith and due as follows:
in .84 monthiy payments of § .14.5.&.3.;,28&“ O B M MK K AL XX XX XK. XKhe first payment being due on the __2_8_1;_1_'_1_,___, day
of ADril 19 99 and one payment to become due on the __2_8__2}1_,_ day of each month thereafter until said note or

notes are paid in full. Failure to pay any one of the payments named hereln when dve matures the entire unpald balance al the optlon of the
payee or holder.

Bearing Interest at the rate of £ per cent per annum from together with attorney's fees us
thereln provided.

(B) Also, to secure any other indebledness heretofore, now or hereaflter (withio the perlod of four years from the date hereol) contracted with either the
payee In, or the holder of the above described mote or notes by the grantor or grantors hereln or elther of them, whether such other indebtedness be evidenced by
note, open account, overdraft, or any other manner whatsoever, including also uny Indebtedness of uny grantor made as Joint maker, surety, endorser, OF guaran-
tor.

(C) Also, to secure any amount paid out or contracted to be pald, by the payee of or the holder of sald indebtedness to protect the property hereln described
or the title thereto, Including Insurance, tuxes, assessments, and any other llens or churges, All such additional indebtedness or advances, when not otherwlse
specified by contract, to bear elght per cent interest from date made, and due on demand.

(D) Also 10 secure noy renewsl or extenslon of wll or any part of any of the sbove described Indebtedness, and Lhe performance and fulfiliment of all the
obligations, agreements and covenants of this trust and contract,

Il. The Grantor or Gruntors agree and blnd themsclves as fullows: To promptly fullif] and comply with all the terwms snd condltlons expressed und provlded
for In the notes secured hereby: to pay all expenses and costs in any way Incident to this trust deed; (o keep suid property free from all tax liens of every kind; to
keep the improvements thereon In reasonable repair and not permit waste of said property; 1o keep the Improvements thereon fully Insured In acceptable compa-
nles against loss by tornado, theli, and fire, payable In the event of loss to the owner or owners of suld indebtedness as their interest may appear,

HL All payments nade, as well as the proceeds of all property described In this deed of trust and all coliaterals held by the payee in sald note or notes (or the
holder of the indebtedness secured by this deed of Irust), whether such collaterals are placed to secure the indebtedness hereln set forth or as any other indebted-
ness to the payee in sald note or notes or the holder of the indebtedness described in this deed of trust, as well us the proceeds of same may be applied by the
payee in said note or notes or the holder of the indebiedness secured by this deed of trust as they deem (o thelr best Interest and thelr election.

1V. If the trustee or the owner or owners of sald note or notes should at any tinie believe any of the properly herein conveyed endangered as securlty by
remulning in the grantor's possession; or If the grantors, or either of them, should be adjudged a bankrupt under either the Federal Bankrupicy laws, or the
State Insolvency Laws, the owner or owners of said landebtedness, or any part thereof, shall have the right to declare the entire indebtedness of every kind
secured by this deed of trust due snd payable. 1€ 1he entire Indebtedness Is at any time declared due und payble by the trustee or owner or owners of said note or
notes in the manner as herein provided, or If suld grantor or grantors should make defuull in any one or more of the obligations and conditions undertaken by
them hereln, then, seid Trosles shall take possession of said property and scll the same, or a sufficieacy thereof 1o pay said indebtedness, at public outery for
cash to the highest biddor, such sale (0 be advertlsed and made ia the munner sales of Hke property ace requiced by law 1o be advertised and made vader exegu-
tion, Lut the Trustee shall huve the right to fix 8 duy of sule other than the day Oaed by Tun Tor execotion soles; wnd L case sald property is situated in more than
one county, the ssle muy be made In either county ut his dlyeretion, but shall be wdveriised in all countivs where situated; und in case of prrsonal progerty o
cumbersume to move, then such sale may be made without the preseace of such property, or un the premises where the sume may be sltuated, ut the dlscretion of
the Trustee, Qut of the proceceds of the sale the Trestee shull psy all the indebtedness of every kind secured by this deed of trust, including a Trustee's fee of five
per ¢ent upon the amount realized and the expenses of executing this trust.
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V. The beneficlery In this deed of trust, the payee in said nole Or nOLEs, OF ANy OWNLE OF O nets of the indebledaess secured by this deed of trust, ut wny time that they, or any
of them, may so desire, may appoint enother trustee in the place of the one herekn appointed, or any successor to the one hereln named; but I theee be one or more owners of said
Indcbledness and they should disagree as to who should be appointed (rustee, then the one making the first appoiniment and Aling sme with the Clerk of the Chancery Court of the
County, where sald properiy or any parl thereol is sltuated, shall be deemed 10 have acted for sll, wnd such appoiniment shall be legal and binding; should the beaeficlary, puyee in
sald note or notes, or the owner or owners of the indebledness secured hereby be a banking corporstion, then the appulniment of 8 substituted trusiee, as herein provided, may be
made by such banking corporation acting through its president, vice president or cushier. 1t shall not be necessary to obtain the consent or resignation of the original trustee or any
successor before appolnting another trastee in his place, and if the beneficiary herein, the payee in sald pote or noles, or the owner or holder of the indebledness secured thereby
should dle, then his executor or adminlsirator muy make such substilution as hereln provided; und any such trustee, substituted s herein provided shall have all the powers of suld

original trustee.

V1. Should the Trustee take pussession of the properly herein conveyed, such Trustee may without any Court Procecdings, enter wpon and take pussession of said properly und
he shall have the right te the nuanagement, control and collection of said properly as well as renls, issues and profits arising therefeom, and in order effectually carry vwt this pur-
pose, It is agreed and understood that said Trustee or his successor snd the beneficlaries under this Deed of Trust wlil be entitled to have & recelver apppolnted by order of any
court of competent jurisdiction, which receiver may be appointed as a mailer of right and without any further notice, Bnd the Trustee hereln or his successor may be appolnted os
such recelver and until so appointed, he may act in all matiers in connection with the property sng right hercunder conveyed as if he were a trastee subject to 8l terms and condi-
tions of this trust properly appointed by decree of court.

VIL. This Deed of Trust s given and taken In renewal and extension of a deed of trust dated the “day of

, 19 and recordedin___ ____ Trust Deed Book No, 8t page of the records of

County, Mississippl, and is In no way intended to vold suld deed of irust or inpalr the security thereof.

@ess signaiures, this the day of 19
CHARLES E. COOK SHARON L. COOK

WITNESSES

[

STATE OF %MW N
COUNTY OF _ J&Md,@__

peared before me, the undersigned authority In and for the said county and state, on this 25 duy of Inarct_ .

Personally. 4

b
_j? Qi , wil;y Aq'rlsdiclion. the withinnamwed __Charles. F. Cook and Sharon L., €Xp @Xnowledged that (he) (she) (they)
em‘,‘cuQe.d'i'lninﬂdand']'oregoing instrument,
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Personally appeared before me, the undersigned authority, in and for said county and stale, on this the day of ’
19 ________, within my jurisdiction, the within named, and , who acknowledged
that they are the and . respectively, of .
a —___Corporalion, and that for and on behalf of suid corporation and as ils uct and decd, they signed, exccuted, and

delivered the above and foregoing instrument, after first having been duly anthorized so to do.

(SEAL)

(NOTARY PUBLIC) +

My commission expires:
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